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AN index for Volumes L. and LI. of THe Specraror,the issues 
of 1893, has been prepared and will be supplied to subscribers 
who notify us of their desire for a copy. Those binding the 
year’s numbers together will find the index a useful addition to 
the book thus made. 





Ir having been demonstrated by the unanimous action of the 
life insurance companies of this State, that they do not desire 
to avail themselves of the privilege granted by the Roche bill, 
to make valuations of their policies on any basis they choose» 
the legislature should hasten to remove that obnoxious law 
from the statute book. Previous to its passage, New York State 
had a standard of valuation in harmony with that of most of 
the other States, but if the “ go as you please’ Roche law is to 
remain, the other States will undertake the task of valuing 
policies issued by New York companies according to the lawful 
standards of such States. This will subject the companies to 
an expense that will be exceedingly burdensome, for they will 
have to pay for such valuations. Who was behind Mr. Roche in 
securing the passage of his bill, or what interests were to be 
served by it, has never been made clear, but that there was an 
African concealed in it somewhere has never been doubted. 
The Insurance Department did not favor it, but it was rushed 
through and signed by the Governor under circumstances that 
were very suspicious. As all the companies disclaim any inten- 
tion of taking advantage of it, but prefer the old standard of 
valuation, there should be no hesitation in repealing that sec- 
tion of the law. 





THE question of “not taken” policies again comes promi- 
nently to the front with the new year and the making up of 
statements. It is pretty well known that there is a good deal of 
padding in the reports of new business, and where it is possible 
to knock some of it out the companies ought to be willing to 
do so, THE SPECTATOR has been particularly urgent in calling 
for the elimination of “not taken” policies from the returns, 
calling on companies and insurance departments alike, but not 
until recently has anything definite been done in the matter, 
John A. McCall, president of the New York Life, in continua- 
tion of his endeavors to make the statement of his company as 
free from any possible suggestion of padding as could be, wrote 
on December 16 last to Superintendent Pierce of New York 
stating that with his approval the company proposed to omit al} 
“not taken” policies. The Superintendent replied that the 
blanks had all been sent out to the companies and that a change 
by only one of them might lead to serious discrepancies. He 
further suggested that the amendment proposed be submitted to 
the next convention of the insurance commissioners. This igs 
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the thin end of the wedge, and we trust Mr. McCall will push 
the matter and thus complete another reform for which the life 
insurance world has been waiting so long. 





THE announcement made by President John A. McCall of 
the New York Life that the new business written by that company 
for 1893 exceeded 82,000 policies, insuring over $223,000,000, 
must have been quite a surprise to those who predicted that 
there would be a great falling off in the life business because of 
the financial depression. This amount exceeds by over $50,- 
000,000 the writings of the company in any previous year, and is 
more than was ever written by one company ina single year. 
This is clean, straight, new business and is neither stuffed nor 
padded. On this same basis the New York Life wrote in 1892 
$170,500,320; the Mutual, $140,802,222, and the Equitable, 
$187,753,179- The unprecedented business achieved by the 
New York Life in 1893 and reported by the company as 
amounting to over $223,000,000, does not include old policies 
revived, reversionary additions by dividends, or the paid-up 
insurance granted by the terms of forfeited policies. If added 
these sums would be $10,000,000 at least, judging by the reports, 
The New York Life is to be congratulated on its splendid work 
under adverse conditions, and the management and field force 
of the company deserve great credit for the zeal and energy 
they have shown in successfully accomplishing what was thought 
to be impossible. It has been taken for granted that few of the 
life companies would show an increase in insurance written in 
1893 over 1892, but the New York Life has done it, and we trust 
other companies have done proportionately well. The field for 
insuranceis just as broad in hard times as it is in flush times, 
but it unquestionably requires harderand more persistent work 
to accomplish the same results. Persistent and continuous 
“ pegging away,” under intelligent management, is what brings 
ultimate success. | 





PRESIDENT McCurpy of the Mutual Life has issued a circu- 
lar to his agents congratulating them upon the success they 
achieved during 1893 in swelling the volume of business carried 
by the company. It was its jubilee year, and Mr. McCurdy 
says: ““To you, as agents of the company, was intrusted the 
important duty of making the year the greatest and grandest it 
had ever known, and you have done it.” It is too early yet to 
know the full amount of new business written by the Mutual 
during the year, but it is estimated that a very considerable gain 
has been made over last year, notwithstanding the financial 
stringency from which the country has been suffering for 
months. While President McCurdy may well congratulate the 
agents of the company upon their ability and perseverance 
under adverse circumstances, they can as heartily reciprocate 
the compliment by giving their meed of praise to the executive 
and other officers of the company. It is no light task to steer 
a craft of such magnitude through the stormy seas of commerce 
and finance, to lay its course and hold her to it till the coveted 
port is won. But this is what the officers of the Mutual have 
done, and they are entitled to a share of the credit that belongs 
to successful achievement. In urging upon the agents a con- 
tinuation of their zealous efforts for 1894, Mr. McCurdy says: 

Desiring to relieve the business from any possible defects which may have 


gained ledgment in any department, the management cannot too strongly 
impress upon every one of its representatives the importance of exercising the 
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utmost economy consistent with a proper conduct of the werk and the 
avoidance of all meretricious devices and methods in the procurement of 
business. 

That sounds well, and we trust the advice will be heeded. 
The life business is suffering from various and sundry “ mere- 
tricious devices and methods,”’ and this would be a good time 
for the Mutual, the Equitable and the New York Life, the 
“giants” of the business, to join hands in a well-defined effort 
to eliminate them once and forever. The lead of the “ giants” 
in this direction will be promptly and cheerfully followed by 
their less pretentious competitors. 





WE have received one of the photographic copies of the life poli- 
cies that A. J. Flitcraft advertises so liberally as “ unprecedented ! 
unparalleled !” and which he offers to sell at $3 per copy. The 
photograph is a very cheap specimen of photography, probably 
costing about five cents. It is a reproduction of the special 
policy issued by the Equitable to John W. Dickey of Georgia, 
and is made incontestable from the date of issue. Mr. Flitcraft 
has had the effrontery to print on this photograph “ Copyright 
by A. J. Flitcraft.” By what right he attempts to copyright a 
policy issued by the Equitable he alone can explain. He might 
as well claim acopyright on the Declaration of Independence or 
the President’s message. The policy itself is the same as printed 
in our columns last week, which is not copyrighted, but is at the 
service of any one who secures a copy of THE SPECTATOR. Itis 
not a policy in general use by the Equitable, but is a special 
contract made with an individual under peculiar circumstances, 
who was willing to pay an additional premium to have the usual 
incontestable feature waived. In making such waiver the society 
adopted in advance the precautions that are supposed to be 
adopted during the first year of the life of the policy, to satisfy 
itself that it could be issued with safety. When a policy ismade 
incontestable from any cause after one year, the company sim- 
ply reserves the right to make investigations regarding the 
insured,and to contest payment if such investigations are unsatis- 
factory. In actual practice such investigations are seldom made; 
the insured pays his premium and the transaction is ended, the 
insurance continuing in force so long as the premiums are paid. 
If a person is willing to pay an extra premium for a policy that 
_is incontestable from date of issue, we presume almost any com- 
pany would be glad to issue it, provided investigation showed 
_ that the applicant was a proper person to insure. It certainly 
would not be safe to issue incontestable policies promiscuously 
or without the adoption of every safeguard calculated to secure 
safety, but such a waiver of a customary condition is certainly 
~ in line with those progressive and liberal ideas regarding life in- 
surance contracts that managers of companies are so generally 
following. We have recently seen all restrictions regarding 
travel removed from policies, the suicide clause eliminated and 
a variety of features introduced into the contract that are more 
liberal to the insured, and the company managers have been 
commended therefor. We expect at no distant day to see other 
concessions made to the public until a life insurance policy 
becomes a simple contract to pay a specified sum of money on 
receipt of a stipulated premium. When this is brought about 
the companies will have to exercise extraordinary caution in 
accepting risks, but when the risk is accepted let the contract 
be in full force from the date of issue. We would like to ask 
the officers of the Equitable, however, if it would be willing to 
duplicate at the present time the policy referred to; also, how 
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many persons it supposes there are in the country to whom it 
would be safe to issue an absolutely incontestable policy. As 
practical life underwriters they should be able to make a fair 
estimate of what the demand would be for such policies. Mr. 
Flitcraft has endeavored to make a “ bugaboo” of a present 
isolated case that is likely to become the rule in the near future, 
but when he tries to sell his “ bugaboo” at $3 a copy he is in- 
dulging in a private speculation that will scarcely commend 
itself to honorable men. 





THE legislature of New York, that began its session this 
week, should take early action to hold the various Lloyds insur- 
ance associations amenable to the insurance laws. They are 
doing business in competition with the regular stock companies 
that are subjected to various requirements and that have to pay 
taxes, fees, etc., while they escape every obligation of this 
nature. A discrimination is thus made which enables them to 
cut rates and to otherwise demoralize the business, that already 
suffers sufficiently from other causes. The law of 1892, while 
prohibiting the formation of Lloyds in the future, specially 
exempts from the operation of the law such Lloyds as were 
“lawfully engaged in the business of insurance” at the time of 
its passage. Some underwriters who were informed in advance 
of this provision, hastily formed certain Lloyds combines and 
took a few risks in order to be able to claim an existence when 
the law went into effect, but as a matter of fact, they did not 
really engage in the business of insurance until months after. 
They had not made up their full complement of subscribers, 
and many that were put forward as such were merely dummies, 
to be dropped when Jona fide subscribers could be found to 
take their places. Such combines gain their right to a legal 
existence only through having successfully evaded the law. 
But there is probably not a Lloyds association in existence 
to-day, whether organized lawfully or by evasion, that maintains 
its organization as it was when the law passed. Old subscribers 
have dropped out and new ones taken their places, till the 
organization is an entirely different one than that exempted 
from compliance with the insurance laws. All these new sub- 
scribers are unquestionably violating that section of the law 
that provides that “no person, partnership or association of 
persons shall engage in the business of insurance” without 
having first obtained a certificate from the Superintendent of 
Insurance to the effect that they have complied with the pro- 
visions of law “ which an insurance corporation doing business 
in this State is required to observe.” Every subscriber to a 
Lloyds is doing an insurance business as an individual, without 
having complied with the law and without the required cer- 
tificate. Some were exempted when the law of 1892 was 
passed, but all who have come into the business since then are 
unquestionably liable to prosecution. The law as it stands 
fosters and encourages great abuses, robbing the State of 
revenues clearly its due, and discriminating against deserving 
corporations that bear their full share of the public burdens. 
A remedy for this should be found by the legislature at once, 
either by removing all restrictions from the business of insur- 
ance, or so amending the laws that existing restrictions will 
bear equally upon all engaged in it. 








—The South and North American Lloyds, long in the business of marine 
underwriting, will hereafter write fire policies on first-class manufacturing 
and mercantile hazards. 
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ANALYSIS OF LIFE INSURANCE EXPENSES. 


N view of the expressed determination of various life insurance 
companies to cut down expenses as far they can possibly 

do so in 1894, an analysis of where the money went to 
in 1892 (the last year reported) may prove of interest. 
Accordingly, we present herewith an analysis of the principal 
items of expense of twenty-seven life insurance companies 
which reported to the New York Insurance Department their 
transactions for the year 1892,and have added columns show- 
ing the percentage of the same to total expenses and to 
premium income. In the first column we give the taxes 
and dividends to stockholders, items which are for the most 
part obligatory on the companies and constituting but a small 
part, less than eight per cent, of their expenditures. The second 
column represents the largest source of outgo in the compensa- 
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while one only one-sixth its size paid more than three times that 
amount. Evidently opinions vary as to what constitutes adver- 
tising. For every $100 of expenses only $2.67 went for advertising. 
The reform generally begins here, and the companies may not 
find it hard to knock off that odd seventeen cents. The column of 
miscellaneous expenses in our compilation includes rents, furni- 
ture, postage, expressage, collection fees and anything else thatthe 
companies choose to class as sundry expenses. ‘There seems to 
be considerable latitude as to what constitutes sundry expenses, 
for the percentages range from less than three: quarters of one per 
cent to twenty-eight per cent of the total expenses. It would 
seem that for the good name of life insurance more of these 
expenditures should be specifically accounted for. The column 
“all other expenses” consists mainly of items properly charge- 
able to the investment account, and it is more than probable 


ANALYSIS OF EXPENSES FOR 1892 OF TWENTY-SEVEN LIFE COMPANIES REPORTING TO THE NEW YORK INSURANCE DEPARTMENT. 
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* Including commuted commissions. 
@ Profit and loss, 


estate expenses. p Includes printing. x Real estate expenses, 


tion of agents, over fifty-eight per cent of the expenses going to 
the business getters. It will be noted that the ratios vary con- 
siderably for the different companies, the smallest percentage 
being 34.33 of the expenses, while the highest is 73.60 per cent. 
The column with its attendant percentages indicates pretty 
clearly the companies that are most liberal to their agents. 
Column three shows the amounts paid to employees other than 
agents, and considering the enormous totals of the business can 
hardly be considered extravagant. This is one of the items, 
however, where the reform knife cuts deep, although it is likely 
to slip until it reaches the clekrs. The column showing the 
amounts paid for advertising is another where the “ determination 
to cut down expenses " may be expected to be felt, for itis so easy 
to cut down the advertising account. An analysis of this column 
shows some rather singular features. For instance, one large 
company paid less than $7000 for advertising in the year 1892, 


+ Including rent, printing, postage, stationery, expressage, supplies, legal and sundry expenditures. 
4 Included under miscellaneous expenses. ¢ Charged off for additions to office building. 
x Premiums on bonds purchased. 


t As specified in foot notes. 


Z Accrued interest on investments, rofit and loss and real 


z Profit and loss and premiums on bonds. 


that many items lumped under the general heading of sundries 
should appear in this column. 

The total expenses of these twenty-seven companies in 1892 
amounted to $38,667,210, or nearly twenty-five per cent of the 
premium receipts. The payments to policyholders in the same 
time were $93,854,514. The reform cry is getting pretty well 
worn out, and if its effect is not shown by the figures of 1893, it 
may as well be given up and some other slogan adopted. 








THE secretary ef a Broadway office remarks that it is quite strange how 
many small brokers, who were never suspected of keeping any bank account, 
now excuse the non-payment of premiums by mentioning the failure of the 
St. Nicholas Bank as the cause. It does not matter that the bank failed in 
December and that old premiums have been due since August and Septeuber 
or longer. 
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SPECTATOR SURVEYS. 


WE are informed that on January 1, this year, the Atlas Mutual of Boston 
had cash assets on hand exceeding $225,000, with contingent assets of 
$1,140,000, and total assets as to policyholders amounting to $1,350,000 ; also 
that the company had no adjusted unpaid claims of any nature. This is a very 
good showing for a new company to make, especially after such a trying year 


as 1893. 
* * * * 


THERE was a sigh of relief when the offices closed on Saturday last that the 
year’s work was over. Doubtless the Sunday and Monday morning papers 
were eagerly scanned for losses, but the practical work of the year was over 
on Saturday. As it is expressed in the Home office, not a scrap of paper or 
of unfinished business was carried over, and the year’s accounts were closed. 
There was a general complaint last week that the accounts of agents were 
behind hand to an unusual extent this year, which is indicative ef the pressure 
of hard times in the smaller cities and towns, 

* * * * 

SEVERAL Orange county (N. Y.) agents came to the city last week to pro- 
test against increased rates and reduced commissions, but returned with doleful 
faces because of their failure to move the hearts of the companies—so far the 
story illustrates the firmness of the companies and the docility of the agents. 
It is to be added, however, that in some instances the complaining agents 
were scolded as if they were outcasts and frauds, Firmness is an admirable 
quality, but when combined with diplomacy it is an art rarely acquired. To 
decline the overtures of an agent and send him home with a conviction that 
he is wrong and the company right, requires rare skill and judgment. 

* * * * 

SomME of the building rates promulgated by the Tariff Association are fre- 
quently low in comparison with the views of companies, One of the big dry 
goods stores near Broadway and Broome street pays ninety-five cents on the 
stock—the building rate is thirty-eight cents, The companies on the building 
for several years at fifty cents per annum were called upon to renew their 
policies last week at the tariff rate, and out of the fourteen offices interested 
only ,three accepted the tariff price. It is understood, of course, that the 
present method of computing the tariff on buildings is a concession to a trio 
of companies especially in love with these risks, 

* * * 

THERE is a great deal of quiet sprinkler work going on in this city to the 
improvement of the risks and reduction of rates. It is just about as a local 
manager says that the Tariff Association is the best friend of the automatic 
sprinkler companies. Beyond this it is also true that many risks in this city 
could not be sufficiently insured at all but for the sprinkler system. 

* * * * 

THERE were a number of the unrepresented companies of the baser sort 
interested in a fire in West Twenty-seventh street last week, and it will be 
interesting to learn what success the policyholders will have in collecting their 


losses. 
* * K * 


THERE is a shore village on the south side of Long Island where there are 
forty dwellings valued at sums ranging from $1200 to $5000 each, without a 
dollar of insurance upon any of them, on account of the unwillingness of 
respectable companies to assume the risks, because of the moral hazard of a 
single owner. ‘The companies are afraid of this man and their fears have led 
them to refuse many otherwise desirable risks for desirable parties. 

* * * * 

THE legislature is in session and the companies have their ears turned 
toward Albany with less fear than usual about strikes from the lobby. The 
danger is that some misguided legislator may get a notion into his head that 
hostility to the insurance companies is one of the cardinal virtues and should 
be encouraged as an act of duty. 

* * * * 

THE pressure for insurance on bonded warehouses is great and rates are 
being slowly forced up. The question of insuring duties is assuming a new 
phase. Some importers now demand a clause that ‘‘all duties paid or 
unpaid” shall be considered as part of the cash value of bonded goods. If 
the companies take premiums on such forms they will have to pay the losses, 
but how they hope to recover from the Government is a puzzle. 

* * * * 

Tue cry of economy is heard all along the line, The life companies echo 

it with even more gusto than the fire offices, but the latter are quite alive tu 
“ats importance. The latest form it has taken is a demand for reduced com- 
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missions to brokers. If the companies were unanimous it would be a go, bus 
like the rebate and long credit questions, there are kickers. What else can 
be expected when so many of the companies are themselves engaged in 
brokerage? To cut down the brokers’ commissions to ten per cent would be 
a body blow to such companies whose brokerage is an important item. 


*K *k * * 

OFFERS of insurance on electricrailway plants in other cities are becoming 
very common on the street. There are far more offers than takers, and the 
agents at a distance are surprised at the refusal of locals here to accept such 
risks, although in no degree surprised to find their own companies unwilling 
to serve them as agents, 

* * * * 


THIs is one of the heaviest months in the year in the demand for insurance 
in this city, but the brokers who have been at work for a fortnight upon their 
January renewals, are in despair. The companies are quite generally cutting 
down lines and reducing not only specific policies, but also block limits. 


* * * * 
IT is now stated that the attempt to organize a mutual company in West- 
chester county has been given up and the parties interested have bought up a 
forgotten Lloyds, which will be galvanized into life this month, 
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WESTERN NEW YORK. 
[FRom OuR OWN CORRESPONDENT. ] 

A non-board county co-operative fire insurance association has been organ- 
ized to write insurance in the counties of Broome, Tioga and Tompkins, 
with headquarters probably at Binghamton. The maximum rate in any kind 
of property is fifty cents per hundred ; the minimum rate has not as yet been 
announced, as farasI have heard. The modus operandi is to get as much 
insurance as possible, and in order te provide for the payment of losses on 
these risks, every member of the association gives his note for $25 at five 
years, payable $5 per year, with a guarantee that further and additional 
assessments shall not exceed $10 per thousand of insurance for any or all losses 
incurred in each year. I have not been able to get the names of any one 
connected with the new enterprise, but I am informed that the venture is 
meeting with some success in the counties where it operates, and even in the 
city of Binghamton, they have done a little business. Verily, the people 
harden their hearts against the wise counsels of the nation, and will not 
learn the lesson by which the past points to the future, 

A committee from the State Board of Underwriters met in Binghamton last 
week to fix an average rate for all country stores, rated lower than 1.50 per 
cent, which is the new rating lately adopted. Many of these risks were being 
written at one and one-quarter per cent, which was the specific rating that 
has prevailed here among many of these out-of-town stores for some years 
past. But it would never do, so the State Board thought, to let these risks 
stand at a rate lower than the minimum rate adopted at their meeting last 
month, Hence this present action, which will be to raise the rate on these 
special lines to at least the amount lately fixed, namely, one and one-half 
per cent. 

There have been sundry changes in companies from the office ef Morgan & 
Carrell of Binghamton to other offices in the city. The Lion Fire Insurance 
Company has withdrawn entirely from the city. To the office of S. N. 
Mitchell has gone the London and Lancashire and the Niagara. The Scot- 
tish Union has been placed in the office of Boss, Hoppard & Hecox. 

The Fidelity and Casualty Company, formerly represented in Binghamton 
in several offices, have made Barnes & Johnson tbe exclusive agents for the 
Employers Liability, Steam Boiler and Elevator lines. They received the 
appointment from Bowen & Perry, general agents of the company at 
Syracuse, 

Stanley N. Mitchell, who was the general agent of the ill-fated American 
Casualty, and whose premiums tor that company amounted to several hundred 
dollars, has been appointed the general agent for the liability department of 
the Travelers of Hartford, and has thus been enabled to secure his customers 
from heavy losses, consequent upon the failure of the American Casualty, as 
he is rewriting their policies in the Travelers and giving them credit for his 
entire commission on account of the return premium due for the unexpired 
term of their policies. 

I had a chat recently with W. H. Stevens, the secretary of the Agricultural 
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Insurance Company of Watertown. His company has just sent a notice 
throughout the State, raising the rate on farm property thirty-three and one- 
third per cent, this rule to apply without exceptions or restrictions. Mr. 
Stevens informed me that although his company has done a good business 
during the year, the losses have been great and the company will make no 
money from the business of 1893. He has withheld his action in raising rates 
on farm risks for many months, in the hope that the other companies doing 
business in the State would co-operate with his company in such a step, but 
he says he finally became tired of waiting for the others to join with him in 
making the move and he determined to take the initiative himself. There is 
scarcely a doubt as to the wisdom of his action in this regard. It is a well 
known fact that twenty-five years ago the rates on farm and country property 
were almost 100 per cent higher than the prevailing rates to-day. It is true 
that the class ot buildings at the present time may be better than those of past 
years, and that the facilities for handling a fire are superior to the methods 
that prevailed formerly, but these advantages are offset by the increased 
dangers that result from the intreduction of many luxuries and refinements of 
eur nineteenth century civilization, and it remains as aa incontestable fact 
that the loss ratio has been increasing on farm risksyear after year, until now 
it is a case where a desperate evil requires that a desperate remedy be employed, 
The Travelers Insurance Company of Hartford have been formally admitted 
into New York State to write employers’ liability, public and general liability 
and elevator insurance, and has opened an office for this department in the 
Erie County Bank building, Buffale, from which point the business in this 
State will be entirely handled. The company have placed in charge of this 
office as State agent C. S. Rusling, at one time interested in the Guarantors 
of Pennsylvania, but known throughout the United States principally as one 
of the foremost men connected with the General Electric Company. Mr. 
Rusling’s knowledge of men, of business affairs, both large and small, and 
his influential connections and acquaintances, will make him a most valuable 
addition to the already ably equipped staff of the Travelers representatives. 
The company have appointed as assistant State agent for this department, 
E. W. DeLeon, who was formerly connected with the American Casualty 
Insurance and Security Company, and had charge of that company’s agents 
in this State. M. H. Hamilton, who was also one of the valuable men in the 
General Electric Company, is connected with the office as well. The State 
is being thoroughly organized for this department and agents have already 
been appointed in the principal cities and towns of the State and are meeting 
with very gratifiying success in the new department. GULLIVER. 
BuFFALO, N. Y., December 28. 





CHICAGO NOTES. 
[From Our Own CORRESPONDENT. | 

On Saturday morning a reinsurance deal was consummated whereby the 
entire business of the Central department of the Oakland Home Insurance 
Company was taken over by the Westchester Fire of New York. The deal 
will effect nearly three hundred aggencies in the States of Illinois, Iowa, 
Michigan, Minnesota, Wisconsin, Ohio, Kentucky and Tennessee. The 
premium income involved in the transfer aggregates about $200,000. Vice- 
President L, L. Bromwell and Secretary Blood conducted the negotiations for 
the Oakland Home, while General Agent M. O. Brown represented the 
Westchester. 

George Sherwood, president of the Chicago Guarantee Fund Life Associa- 
tion and a prominent business man of this city, died at his residence on the 
24th inst. Mr. Sherwood was essentially a self-made man and a good 
example of the aggressive New Englander who has done so much to develop the 
great West. He was born in New Milford, Conn., on January 8, 1825, where 
he resided for several years. In 1855 Mr. Sherwood removed to Chicago 
and established the publishing house of George Sherwood & Co., of which 
concern he was a member at the time of his death. Always a believer in life 
insurance, Mr. Sherwood was for some time a director of the Connecticut 
General Life Insurance Company, and when the Chicago Guarantee Fund 
was organized in 1884 he was elected its first treasurer and was successively 
secretary and president. At the time of his demise he carried insurance of 
$20,000, divided equally between level premium companies and the Chicago 
Guarantee. Pending the annual meeting for the election of officers, which 
takes place on the 25th, Vice-President Hickox willac 4s president. Charles 
E. Westerfield is secretary of the company. 

W.E. Spangenberg succeeds Simeon Schupp, deceased, as manager for 
Chicago and Cook county of the Milwaukee Mechanics and German Fire of 
Freeport. 

A new Illinois corporation is the Chicago Fire and Light Extinguishing 
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Company, with a capital stock of $200,000. The incorporators are F. M.- 
Charlton, N. A. Fort and H. J. Nagle. 

In a circular letter Charles E. Carroll, a well-known fire adjuster of St. 
Louis, announces that after January 1s the will be able to take care of adjust- 
ments throughout the South and West. 

Beginning with to-day the rates at Rockford, III., will be advanced from 
ten to sixty per cent and farm rates about twenty per cent. 

Harding Richardson, a well-known fire underwriter of London, England, 
is in the city. 

The Indiana business of the Merchants ef Newark has been reinsured in 
the Columbian Fire ef Louisville, the arrangement dating from the 2gth ult. 
The premiums involved amount to about $20,000. The Merchants with- 
draws from the State. 

Charles J. Russell has been appointed assistant general agent and Eugene 
Wakeman general adjuster of the Western department of the Columbian Fire 
under Manager Van Anden. G. A. W. 

CHICAGO, ILL., January 1. 





COLORADO. 
[FRom OuR Own CoRRESPONDENT. ] 

During the year just closed the following companies have withdrawn from 
business in Colorado from causes which it is net necessary to particularize : 
Allemannia, Pittsburgh, Pa.; Agricultural, New York ; American, Philadel- 
phia, Pa.; Armenia, Pittsburgh, Pa.; Buffale German, Buffalo, N. Y.; Citi- 
zens, Missouri ; Citizens, New York ; Citizens, Pennsylvania; Denver, Col- 
orado ; Equitable Fire and Marine, Rhode Island ; Firemens, New Jersey ; 
Germania, New York ; German, Peoria, Ill.; German, Pittsburgh, Pa,; Ger- 
man, Quincy, Ill.; Merchants, Rhode Island ; Manufacturers and Merchants, 
Pennsylvania; Oakland Home, California; Peoples, New Hampshire ; 
Patriotic Assurance of Ireland ; Rockford of Illinois; Reading of Pennsyl- 
vania ; State Investment, California ; State, Iowa; Syndicate, Minnesota; 
Security, Connecticut ; Svea; Teutonia of Pennsylvania. Two companies 
entered the State: The Teutonia of New Orleans and the Columbian of 
Louisville. 

It is generally predicted that a number of other companies will leave this 
field about the first of the year and that will leave probably ninety compa- 
nies—plenty for the business of the State. 

The loss ratio has advanced in this State, but some companies have written 
an increase of business over last year’s record to the detriment of the compa- 
nies that come out losers. It is not thought by the leading insurance men of 
the State that conditions have been as bad here as was painted or antici- 
pated. The class of peeple who make Colorado are men of great nerve and 
force of character. They roughed it in the earlier days, and they were used 
to hardships ; now that the worst is over they are resuming business and have 
already forgotten to grieve over the past six months of woe. Business is on 
the mend and the outlook for the next year is very bright. The discoveries 
of new gold fields and the revival of gold mining in old and well-known dis- 
tricts means a great amount of work for the new year and the expenditures of 
large sums of money in the development of the gold properties. 

The building of fifty miles of railroads into the hills of Cripple Creek will 
cause the expenditure of $1,000,000, and the Bessemer steel works at Pueblo 
has secured a contract for steel rails that will keep the plant running for four 
months in the spring. With these indications, other lines of investment and 
development work will open up, so that Colorado may be expected to show a 
grand year following the panic. 

The Rocky Mountain Field Club will hold its semi-annual meeting on the 
29th, to be followed by a banquet. A number of addresses will be given upon 
pertinent topics by the local men. Over seventy-five invitations were issued. 

The life men report the return of confidence also, which is indicated by the 
payments of deferred accounts, so that lapses will not be so great as was 
anticipated. The last weeks of the year will show considerable new business 
written. Cc. L. S. 

DENVER, CoL., December 29. 





GEORGIA. 
[From Own Our CORRESPONDENT. ] 

Burr & White have sold their agency to Geo. B. Turpin’s Sons. 

The Pennsylvania has taken up its second agency from Plant & Hurt. 

The London and Lancashire and second agency of the Hartford has been 
placed in office of Geo. B. Jewett. 

Major J. B. Cobb, senior member of the firm of Cobb, Cabaniss & Cobb, 
died suddenly in this city recently. He was probably the oldest member of 
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the insurance fraternity here and at different periods held the position of 
special agent and adjuster for several companies. The local board, of which 
organization he was president, passed suitable resolution on his death and 
attended the funeral in a body. 

Now that the fire department is under the control of a commission, with 
Colonel Wilson as chairman, we expect to get better service ; several improve- 
ments are already in process and others will be made as soon as the city 
council makes an appropriation for the coming year. So far no changes have 
been made in the Jersonne/ of the department and likely none will be except 
for dereliction of duty. 

Chief Jones has heretofore been handicapped in his work, not only by lack 
of water, but by the interference of city officials, and now that this latter 
trouble is entirely removed, and the former one we hope will soon be, there 
is no reason why the department should not de efficient work, 

The Mutual Fire of New York is with us again and has created some little 
stir among the locals in this city ; some intimation was made of a disturbance 
in the board, by parties who, losing some business, supposed it was ‘* gobbled ” 
by the Mutual, but the secretary of the board after looking carefully into it 
could not find that there had been any violation of board rules, and has, I 
understand, written Secretary Tupper that there is no ground whatever for 
any resignations or disturbances in the local board of this city, but that the 
parties who agitated it now admit that they were in error. Of course the 
Mutual may get some business, but those who know Colonel Wilson are satis- 
fied that it will only be gotten in a legitimate way. 

While it is a hard thing to do, the authorities have announced that ordi- 
nances prohibiting fireworks in the city will be strictly enforced during the 
holidays. Junius. 
MAcon, GA., December 29. 





SOUTHERN GLEANINGS. 
[FROM OUR OWN CORRESPONDENT, | 

The close of the year has brought relief to many, if for no other cause than 
it has caused a blotting out as it were of the memory of losses which have been 
so frequent and disastrous. December fires seem to have been as numerous 
in the neighboring cities and towns as of old, and many companies find their 
hopes of coming out even completely dispelled. As usual, there are many 
who, despite the hard times, take a hopeful view of the future and predict better 
things in 1894. That this may prove a reality is devoutly to be wished. 

During 1893 the following companies have retired from Georgia: The 
Pheenix of London, American of Philadelphia, Home of New Orleans and 
Merchants of Newark. The Palatine enters in the wake of the Merchants, 
having reinsured its business in the State and will operate from the New 
Orleans department. Local firms and the changes in their make-up have 
already been noted. 

The Atlanta Home, our only local company since its reinsurance of the 
United Underwriters, has branched out considerably and is now doing a 
general business in both the Eastern and Western fields. It will no doubt 
extend its agency force in 1894 still more. 

The Lancashire’s Southern department brings quite a force of men to this 
city, and this promises to be one of the most important additions to the 
already firmly established general offices working the Southern field. Com- 
panies are promised quite an improvement in the rates on the special 
hazards in this city and vicinity, and while the advance may not be to the 
liking of the agents, it may induce a more liberal policy in acceptances. The 
new rates will be published very soon, I am told. 

The question of violaters threatens again to disturb the peace of the 
local exchange and should be handled by the companies without delay, or 
demoralization may ensue. 

Quite a feeling was aroused among agents recently when it was reported 
that the Mutual Fire would again enter the agency lists and compete at 
ruinous rates for business. This has been happily averted, at least for a 
time, and if intelligently handled any effort to divert from its legitimate chan- 
nels desirable business can be prevented. Only one non-board agency exists 
at this writing and the competition from it has been of a mild and inoffensive 
nature. 

The Hanover will after January 1 be represented by DeSaussure & Mat- 
thews, and work as announced, entirely independent of the New York Under- 
writers Agency. The latter company, it is reported, will make a strong fight 
for the business, and no doubt control a good deal of it. Its special agent was 
recently in the city overlooking the field. 

The resignation of Chas. C. Fleming as special agent of the German Ameri- 
can of New York, to accept the assistant managership of the Lancashire, has 
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caused much speculation as to who will succeed him. A few other changes in 
the field force having headquarters here have been predicted, but nothing 
definite yet announced. 

Companies were much disturbed of late by the reported break in the city 
water-works, but the prompt action taken soon brought about correction and 
the pressure is now equal to all demands. 

Among recent visitors to this city were Manager Morris of the Queen and 
assistant secretary of the National. 

An agent recently was shown a circular issued from the office of a New 
York broker and addressed to one of his customers, in which the following 
enticing information was given: ‘‘ We will write from twenty-five to fifty 
per cent less than the board rates on any risk you now place with your local 
insurance agent, and will also eliminate all of the objectionable coinsurance 
and restrictive clauses required by the tariff companies.”” This broker offered 
also the names of some respectable companies as evidence of his sincerity. 
Another Chicago concern offers the indemnity of an individual underwriter 
operating without any record at home or abroad, These circulars do not 
catch many, but serve to disturb the locals no little when called upon to 
explain that it is all a fraud. ERNEST. 

ATLANTA, GA., December 29. 





TEXAS. 
[From Our Own CorRESPONDENT. ] 

Fire insurance underwriters are at last victorious. When the present Gov- 
ernor of Texas was Attorney-General he succeeded, after a hot fight in sus- 
taining injunction proceedings under which fire underwriters were prohibited 
the organization of local boards for the maintenance of uniform rates or pool- 
ing, on the ground that such act was the act of a trust, and therefore in viola- 
tion of law. A few days ago the Supreme Court knocked the injunction into 
a cocked hat. 

Whether the advisory or rate board made necessary pending the existence 
of the injunction will be maintained, or whether reason for its perpetuation 
new obtains, your correspondent is not advised. At any rate the fire under- 
writers have won a satisfactory victory, and can now de by law that which 
they have heretofore been restrained from doing. 

Hamilton Cook, now general agent for the State of Arkansas for the New 
York Life, who has been in Texas several days making arrangements to carry 
some of his former heavy writers in this territory into the new field, has 
returned to Little Rock. Hamilton is a hustler, and his unscabbarded blade 
will glitter there as here when the insurance boys line up and the battle 
is on. 

Dan Boone, State agent for the New York Life, is off to St. Louis to enjoy 
the holidays at his old home. 

The anti-rebate reform has struck Texas hard. The three giants in their 
contracts for the struggle of ’94, through their general agents, are impressing 
the field solicitors with the iniquities of rebate, and incorporating in their 
contracts a clause under which, in the event of detection in the nefarious 
practice, the culprit is discharged and blacklisted. Great revolutions have as 
their driving force great sentiments, but great sentiments, unaided by the sword 
or unsupported by the rigid requirements of the laws of custom or statute, have 
accomplished nothing in the way of vigorous and lasting reform. Piethoric 
commissions, fierce competition and exacting necessity constitute the triune 
mother of rebate, while self interest, with both the solicitor and the insured, 
render detection in the offense practically out of question. 

The sentiment is all right, but it is neither practical nor wholesome, from a 
common sense view. There is a remedy—a practical solution of the problem— 
but it does not lay in the direction of that high moral frenzy now asserting 
itself in a flood tide of composition at present indulged by the officials of life 
companies. TAPATAP, 
DALLAS, TEX., December 28. 





NEW ENGLAND. 


[From OuR Own CORRESPONDENT. ] 

Underwriters of New England are now engrossed, to a considerable extent, 
in the consideration and discussion of the question of farm rates. The experi- 
ence cf the majority of the underwriters with this class of business has been 
rather disastrous, certainly not such as to encourage them in writing such 
lines at the present rate, and it is the expressed opinion of many companies 
that an advance of 100 per cent would make such business no more profitable 
to write. Farm rates in Vermont have recently been advanced, and the new 
rates in Maine show a material advance. In Vermont, as a result of the 
advance in rates, companies outside that State are losing more or less business, 
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ewing to the competition of local companies, who seem to prefer to write 
unprofitable business rather than do no business at all. Agents, therefore, 
are requesting that the rates be reduced to meet this competition, though it 
is not likely that their hopes in this direction will be realized. On the other 
hand there are companies who assert that the present rate in Vermont, $2, is 
too high, and that $1.50 is sufficient. In New Hampshire the rate on farm 
property is fifty cents per annum, with ne discount for three year policies, 
against $1 for three years, which was the former rate, The present rate in 
Maine is $3 for three years. The tendency to advance rates on this class of 
business will not diminish in the near future and propertyowners will have to 
pay the advance if they care for insurance. 

The annual meeting of the North American Fire Insurance Company was 
held Tuesday, last week, at which the following officers were elected : 
Directors, Silas Pierce, C. H. Parker, J. H. Farrar, Wm. G. Peck, J. C. 
Howe, E. E. Patridge, Kilby Page, C. E. Morrison and C, E. Macullar. 
Silas Pierce was re-elected president, E. E. Patridge, vice-president, and C. 
E. Macullar, secretary. 

The Farmers Mutual Fire Insurance Company of York, Pa., has withdrawn 
from this State. 

The fire commissioners of the city of Boston have sent to the Board of 
Aldermen a communication, praying for the equipment of buildings in the 
business districts with roof hydrants, outside stand-pipes and ladders, with 
outside connectien at each floor for hose. 

John C. Paige has sued to recover $32,930.66 from the American Casualty 
Company of Baltimore, which is now in the hands of a receiver. Mr. Paige 
states that he made various contracts with the Old Colony Railroad Company, 
the Old Colony Steamboat Company, the West End Railway Company, the 
Boston and Albany Railroad Company and the Central Vermont Railroad 
Company, and the commissions claimed for getting the business amounted to 
$45.375, of which he has received $12,444. 

Osborne Howes, Sr., died at his residence, 67 Chester square, Boston, last 
Saturday morning. He was born in Dennis, Cape Cod, in 1806, Fifty-five 
years ago he established and became the head of the shipping house of Howes 
& Crowell, which, from 1840 to 1865, was one of the leading firms in that 
department of business in the United States, employing from twelve to fifteen 
ships in voyages to California, India, China and South America. Mr. Howes 
retired from active business in 1873. He was for many years a director in the 
China and India Mutual Marine Insurance Company ; also in the New 
England Marine and Fire Insurance Company. He leaves a widow and eight 
children, 

The City of London has about adjusted its affairs and will turn its business 
over to the Palatine. 

It seems that there is no provision in the by-laws of the Boston Life Under- 
writers Association for expelling a member guilty of violating the anti-rebate 
law, asin the case of Williams of the State Mutual ; and in order to expel 
him the by-laws will have to be amended. The executive committee has 
requested his resignation. 

The Manchester Fire has reinsured the Massachusetts business of the 
Traders and Mechanics and the Teutonia of New Orleans. 


The Boston Board of Fire Underwriters have issued the following : 

Members are notified that an attempt has been made to have a ten per 
cent allowance granted in the case of a full coinsurance of the building with 
the additional statement that at the time of the insurance the building was 
worth $ This is a violation of the board rules ; where a stipulated 
amount of insurance is guaranteed, no allowance in rate can be made. 





At the meeting of the New England Insurance Exchange Saturday, Decem_ 
ber 23, the executive committee reported a rule for mechanics’ permit and 
builders’ risks to be put in force throughout the territory of the Exchange in 
order to secure uniformity in this direction. The rule was ordered printed 
and made an order for Saturday, January 13. 

Chairman Neiley of the Cambridge and Somerville committee, Chairman 
Crosby of the Springfield committee, and Mr. Neiley for Chairman Knox of 
the Torrington (Conn.) committee made informal reports as to the rerating 
of these places. 

The matter of the use of current from single trolley railroads for motors 
and lights was ordered referred to the executive committee. 

Chairman Burger of the non-paying hazards committee presented a resolu 
tion looking to the enlargement of that committee and making it a permanent 
committee for the purpose of devising ways and means by which advanced 
rates could be obtained on all classes of risks reported by the committee as 
being at present non-paying, and the matter was ordered referred to the exec- 
utive committee. 

Mr, Turner of the conference committee on steamboats and coastwise 
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craft presented a report recommending a plan for the rating of these risks and 
the appointment of a committee of conference with other boards, The rec- 
ommendation was adopted and the appointment of the committee referred to 
the executive committee. 

The Mayor of Springfield, Mass., has appointed Col. M. V. B. Edgerly, 
president of the Massachusetts Mutual Life Insurance Company, a member 
of the Springfield fire commission. 

J. P. Harriman, a well-known insurance agent of Woonsocket, R. I., died 
Thursday, aged forty-seven. 

The Massachusetts business of the Traders and Mechanics, which withdrew 
frem this State some time ago, has been reinsured in the Manchester. 

The firm name of the general agents of the Mutual Life, which will be 
changed January 1 as announced in THE SPECTATOR last week, will be 
Hopkins, Keep & Hopkins. 

The executive committee of the Boston Life Underwriters Association met 
this week, Mr. Williams of the State Mutual Life appeared in response to a 
request from the committee. Wm. H. Dyer was also present and gave what 
appeared to him good reasons for deferring action on the part of the associa- 
tion until the appeal of the case had been decided. He held that Mr. 
Williams was convicted on technicalities of the law under which any agent 
who is in the habit of taking notes in part payment of premiums might be 
judged guilty of violating the letter of the law. 

Starkweather & Shepley of Providence, R. I., have resigned the agency of 
the Travelers to accept the agency of London Guarantee and Accident for 
Rhode Island and Connecticut. 

At the meeting of the New England Insurance Exchange last Saturday 
the question of advance in rates on account of the incendiary hazard at Fall 
River, Mass., was ordered referred to the Fall River committee. 

An advance of fifty per cent was ordered on all straw and palm leaf fac- 
tories pending re-rating under the new schedule. 

The executive committee for the year 1894 were requested to prepare a 
schedule for rating contents of brick mercantile buildings. 

The electrical committee reported that they had engaged Ralph Sweet- 
land, at present master electrician of the Brooklyn Navy Yard, as electrical 
inspector for the Exchange. 

The matter of risks in Camden, Me., and vicinity using power from trolley 
circuits the executive committee reported that they had requested the secre- 
tary to have thorough inspection made by the eleetrical inspector, so that the 
companies could be advised in what risks the rules for safe wiring were being 
violated in this particular. ALLAN ERICc, 

Boston, MAss., December 30. 





CASUALTY INSURANCE. 


—J. Magrane Cox has been appointed auxiliary receiver in New York 
State for the American Casualty. 

—During the month ending November 20 the Travelers paid the face value 
of eighteen accident policies, amounting to $39,050. 

—The New York Casualty Insurance Association, formerly located at 
Albany, has been reorganized and is now to be found at Glens Falls, N. Y. 

—The Guarantee Company of North America has opened an office at 
Atlanta, Ga., giving it the supervision of Southern business. J. S. Russell 
has been put in charge and John P. Steffner, now located at Chattanooga, 
will also remove to Atlanta. 


—The Dominion Burglary Guarantee Company of Montreal, Can., is now 
in active operation. It has a capital stock of $200,000, of which $40,000 is 
paid in. Its officers are:—Samuel Finley, president; Hon, A. W. Ogilvie, 
vice-president, and John A. Grose, general manager. 

—Architects of New York city, and presumably other towns, are working 
in competition on plans for the new building of the American Surety Com- 
pany to be erected next spring at the corner of Pine street and Broadway. 
We understand the building will have twenty stories, rising to a height of 300 
feet. 

—As a mark of the high estimation in which the New England manager of 
the Union Casualty and Surety Company of St. Louis, Mo,, is held, the 
employees have presented him with a very fine engraving of a fox hunting 
scene with the following inscription, viz.:—‘* With the compliments of the 
season to William A. Carleton, from the undersigned associates in business, 
who fully appreciate the large size of his hand of good fellowship and have 
searched the glove market in vain for something to fit it. Union for ever.” 


—Ellis Lever of Lancashire, England, is agitating a scheme fer national 
accident insurance to be operated through the post-office department. He 
proposes that the government assumes the fatal accident risk for a premium 
of twenty-five shillings per £1000. He makes a limit of £100 for work 
people on land and sea and £1000 for others. At the rate suggested there 





8 THE SPECTATOR. 


would doubtless be a good margin of profit for the government, and the 
scheme seems to be a good one. The government would, however, have to 
display more interest than it does with its present life insurance scheme, but 
as the returns would be greater, the probability is that they would do so, 

—The railroad business of accident companies has now almost entirely dis- 
appeared, to the insurers’ great relief and ultimate profit. The Guarantee and 
Accident Lloyds, which carried quite a heavy line of this business, is now out 
of it, and has some interesting records of its experience. A Southern railroad 
cost the Lloyds $56,000 for losses, $15,000 for expenses, and, in order to get 
rid of the risk, an offer was made to the receivers of the road to cancel on 
payment of $28,500. The Lloyds disbursed $99,500 to this one road, the 
premium received being only $30,000. 


BOILER EXPLOSIONS IN GREAT BRITAIN SINCE 1882. 



































No. of Persons , No. of Persons 
Vaan. Explosions.| Killed. Yuan awit. Killed. 
1889-83...........00 45 35 1888-89.......... 67 | 33 
eer 41 18 1889-90.......... 97 21 
ere 43 40 gs See 72 | 32 
a ee 57 33 1891-92.........- 88 23 
cap EEE 37 24 
BOO P-OS ss cccvcccesic 61 31 PONE 685 sinos 588 | 290 
| 





—The following comparison of the old Employers Liability act of Great 
Britain and the new bill now before Parliament may prove interesting : 


LIABILITY OLD ACT. LIABILITY NEw ACT. 


1. Negligence of his fereman. Negligence of any of his workmen. 
. Workman’s knowledge of defect Workman’s knowledge of defect no 
a defense. longer a defense. 
Limit of damages, three years’ No limit of damages, 
wages, 
. Notice of accident, six weeks. No notice of accident required. 
. Limit of time for action, six Limit of time for action, six years, 
months (twelve months death.) under Statute of Limitations. 
County court procedure obligatory. High court procedure permitted. 
Clerks, domestic servants and sea- Clerks, domestic servants and seamen 
men not included. included. 
. Employers could ‘‘ contract out’’ Employers can no longer ‘‘ contract 
by subscription to accident out” by any method, 
fund, etc. 
g. Ne liability for sub-contractors’ Liability for sub-contractors’ men. 
men. 
10. No liability for injury to health. 
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Liability for injury to health. 


—The American Exchange and Review has tabulated the accident mertality 
from sudden and violent deaths in Philadelphia for the past nine years, from 
which we quote the following particulars : 














Males. Females, Total. 

Burns and scalds.........cccsecccccccces 334 425 759 
COPUMIES. <ccccscevecccescsccccccescsesees 2,854 550 3,404 
Ee rere ee ee eee 65 871 
Fractures, skull, spine, thigh, etc........... 50 41 gI 
Hanging (legal executions).......---....... Io I II 
FIOMICIGE...... ccc ccccccccccccsceccscovess 164 49 213 
LAQHIMING. ......ccccscess coccecscecrscccses 3 6 
PINE eos 04o:0005'osid cccsssoesucrses ove 161 69 230 
Me sndcd ts occa ceesswiccsececiecnvevsoncos 22 19 41 
IND 55 63056000cs0sw cocasnewsses 4 =e 4 
PN NNO D 6. 6:00 <:0:6 000 0s0cteeerecsee se 36 99 135 
IIIS 5. 6:6.6. 060.0 cccescvcvesecess aces 14 5 19 
5:5. 6.c6s-un0ce ae tbieeseeceesesoeses 235 175 410 
ee eee ee Aas eta daKeoe neers 670 171 841 
I ice dcivgencbiiw cis sew edsiscaoevveoee 361 127 488 
Wounds, gunshot .........----------+--+-- 35 II 46 
ari cesiaetendusanernevexcecersy 5,759 1,810 7,569 
Annual average (nine years)............ 639.9 201.1 841.0 














—The Lowell Star is responsible for the following : A Lowell man for some 
time carried an accident insurance policy, but good luck favored him and he 
met with no injury. A few weeks ago his policy expired and he concluded he 
would not renew it. The agent had not been informed of this intention and 
made out the new policy and forwarded it by mail, The insured met the 
agent and said he had intended not to carry a policy any longer, but the agent 
told him he had better think it over a few days and possibly he would change 
his mind. A week or so passed and on the last day of grace the gentleman 
appeared in the office of the agent with two envelopes. These he laid on the 
desk in front of the agent with the remark that one of them contained a check 
to pay for the policy and the other contained a slip of blank paper. The 
agent was to take his pick and they would abide by the result. The agent 
argued against this sort of lottery proceeding ; he didn’t believe in lotteries, 
and as long as the check was signed why not turn it over? But the old 
customer would have his way or not at all, and the agent picked up one of the 
envelopes and epened it. It contained the check, The curious part of the 
story remains to be told. A few days after the above occurrence the insured- 
by-chance gentleman fell on the icy sidewalk and was so severely injured that 
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he will be confined to his house for several weeks, and the first thing he 
thought of when he came to his senses after his fall was that the insurance 
agent had made a mighty lucky selection. 


—The year 1893 saw the incorporation of several accident companies, both 
stock and mutual, although a number of them did not materialize. We give 
herewith a list of new and retired companies for the year. Those of the stock 
companies marked with an asterisk have not yet begun business : 


New Stock. CoMPANIES. 

* Chicago Accident Insurance Company, $250,000 ; Chicago, III. 
* Coupon Life, Accident and Casualty Company, $200,000 ; New York city. 
* First Accident Insurance Company, $100,000 ; Philadelphia, Pa. 
Interstate Casualty Company, $150,000 ; New York city. 
* National Benefit and Assurance Company, $500,000 ; Chicago, III. 
* National Benefit and Casualty Company, $500,000; Milwaukee, Wis. 
Preferred Accident Insurance Company, $150,000; New York city. 
* Safety Casualty Company, $100,000 ; Portland, Me. 
Union Casualty and Surety Company, $250,000; St. Louis, Mo. 

NEw MUTUAL COMPANIES. 


Algonquin Insurance Association, Boston, Mass. 

Bankers Accident Insurance Company, Des Moines, Ia. 

Commercial Accident Company, Indianapolis, Ind. 

Connecticut Commercial Travelers and Mutual Accident Association, New 
Haven, Conn. 

Empire Order of America, Jamestown, N. Y. 

Empire Sick and Accident Insurance Association, Troy, N. Y. 

Farmers and Merchants Mutual Accident Association, Austin, Minn. 

Home Mutual Accident and Industrial Company, Minneapolis, Minn. 

Mechanics Accident Insurance Society, Charleston, W. Va. 

Minnesota Indemnity Association, Minneapolis, Minn. 

Minnesota Traveling Mens Accident Association, Owatonna, Minn. 

Northern Accident Insurance Company, Kalamazoo, Mich. 

Sons of Veterans Mutual Life and Accident Insurance Company, Middle. 
town, N. Y. 

Travelers Accident Association, Detroit, Mich. 

Underwriters Mutual Accident Association, Des Moines, Ia. 

Washington Casualty Insurance Association, Portland, Me. 

World Accident Insurance Company, Boston, Mass, 

World Life and Accident Insurance Company, Minneapolis, Minn. 


RETIRED STOCK COMPANIES. 


American Casualty, $1,000,000; Baltimore, Md. 
Equitable Accident, $100,000; Denver, Coi. 


RETIRED MUTUAL COMPANIES. 


Columbian Accident Company, Chicago, III. 

Fidelity Mutual Aid Association, St. Paul, Minn. 

Home Mutual Accident Association, Milwaukee, Wis. 
Indiana Accident Insurance Company, Indianapolis, Ind. 
Manufacturers Accident Indemnity Company, Geneva, N. Y. 
Mercantile Mutual Accident Society, New York city. 
Merchants Casualty Insurance Association, New York city. 
Northwestern Accident Association, Detroit, Mich. 
Ontario Mutual Accident Association, New York city. 
Peoples Mutual Accident Association, Pittsburgh, Pa. 
Preferred Mutual Accident Association, New York city. 











NEWS OF THE WEEK. 


The Buyer & Reich Affair. 
THE Buyer & Reich complication at San Francisco, Cal., has led to the sig- 
nature by most of the underwriters at that city of the following : 


WHEREAS, Underwriting is a business which has been established for cen- 
turies upon well-defined lines of honesty, integrity and fair dealing between 
the assured and the insurer, and 

WHEREAS, Experience has shown that underwriters should, in all cases, not 
only for their own protection, but for the protection of the public, make 
thorough and complete investigation of all fires and examination of all docu- 
ments before settlement, and 

WHEREAS, the rights of each party to the contract are clearly, distinctly 
and plainly set forth in the policy itself, and 

WHEREAS, Of all classes of men engaged in business there is none which so 
seldom applies to the courts for protection in its rights as underwriters, hav- 
ing regard to the magnitude of the interests concerned. 

Resolved, That we view with concern the tendency to use the columns of 
the daily press for the purpose of manufacturing a popular prejudice against 
investigation by underwriters before payment of losses. 

Resolved, That we recognize the necessity for a full investigation into the 
circumstances and conditions surrounding claims for fire loss as the only 
means of protecting underwriters against fraud and the honest insurer against 
consequent excessive rates. a 

Resolved, That we protest against any boycott of companies who maintain 
their legitimate right to fully investigate the validity and justness of such 
claims, and that we will decline to substitute our policy for another which 
has been or is ta be canceled with the object of coercing a fellow-underwriter 
into abandoning an investigation into any loss, and that we will, to the best 
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of our ability, prevent such cancellation, and explain to the business commun- 
ity that by such course they are lowering the standard of business morality, 
increasing the opportunity for excessive and dishonest claims for loss, and 
are actually laboring to increase their own premiums, since underwriters 
must charge sufficient rates to reimburse themselves for all losses, both honest 
and dishonest. 


Jan. 4, 1894] 





Retirements in 1893. 

DURING the year just ended the fire insurance companies, whose names are 
included in the following list, either retired definitely from business by rein- 
surance or otherwise, or reinsured their risks and resumed business. In 
addition to those named, many agency companies withdrew from a number 
of States, in some instances now confining their business solely to their home 
State. Being unable to obtain exact information regarding the amount of 
assets ef several of the companies, the totals of assets given are necessarily 
incomplete. 














NAME AND LocaATION OF COMPANY. | Assets. Method of Retirement. 
Stock Companies. | 
American, New Orleans............. | sane Retired. 
Central Ohio, Toledo. ......0006<.0% | $342,979 | Failed. 
ee eer | 244,036 | Failed. 
Crescent, Cleveland.................| 154,047 | Failed. 
SE, RIED 6 o5 06-050. 08enewesn'ne 275,426 | Reinsured in Royal. 
Re eee me ener Failed. 
Ee ere er 324,107 | Reins. in Manchester, Eng. 
SEO, Co 5 555 cose oswsises | 126,071 | Reins. in Phenix, Brooklyn. 
i i RE ccc clad wcemante Failed. 
Home, Nashville, Tenn............. 130,893 | Reinsured in Westchester, 
N. Y.; resumed. 

Home, Seattle, Wash ............00.| 303,349 | Reins. in Westchester, N. ¥ 
Home Protection of North Alabama, 

PEMMOVENE, FOB. 6scsinsccccccesees+ 127,206 | Reinsured in Mechanics and 

Traders, New Orleans. 
Indemnity, Davenport, Ia........... 34.235 | Reins. in State, Des Moines. 
Lumbermens, Berkeley Spgs., W.Va. 127,297 | Failed. 
Mercantile, Charleston, S. C........ 12,500 | Failed. 
Miami Valley, ere 110,932 | Reins. in Fire Ass'n, Phila 
Morotock, Danville. . , 198,763 | Retired. 
Nashville F. and M., } Nashville...... 145,321 | Reinsured in Insurance Co. of 
| North America, Philadelphia 

Old Dominion, Portsmouth, Va.... 25,000 | Failed. © 
Peoples, Manchester, N.H......... | 1,012,835 | Failed. 
i | ee 181,552 | Failed. 
Sandusky, 0 eee 138,467 | Failed. 
State Invest. and Ins., San Francisco.| 708,631 | Retired. 
United Underwriters, Atlanta....... 385,646 | Consol. with Atlanta Home. 
Washington Farmers, Spokane...... 115,618 | Failed, 


Western, Toledo and Cincinnati..... 


169,419 | Failed. 
Wytheville Insurance and Banking | 





Company, Wytheville, Va......... 184,513 Failed. 
Total, 27 companies .......... | $5,539,843 | 
Mutual Companies. | 
Bangor, Bangor, Me.............--- 20,341 | Retired. 
Cincinnati Fire Association..........]  ........ ; Failed. 
Danmntioss, PRUGGSIONIA..... 2666052)  sccccess | Failed. 


Davenport, Davenport, Oi cneken> scout ene | oe 
Elizabeth, Elizabeth, N. J .....---0-] 0 .....00. | Reins. in German-Am., N. Y. 
Farmers of Ogemaw, Arenac and 








Iosco Cos., inl a apbenametaba ae poe reres | Failed. 
India (Marine), Se | 268,013 | Reins. in Boston Marine. 
Kansas Farmers, Abilene .......---- | 192,004 | Reins. in Shawnee, Topeka. 
OE OS errr re 20,092 | Failed. 
Manheim, Manheim, Pa............ eas: Failed. 
Manfrs, & Traders Co- ae, m. e.- Failed. 


New York Mutual (Marine), N.Y. a " 599, 777 | Reins. in Providence- Wash. 





Northern, Council Bluffs............)  .......: Reinsured in Underwriters 
Mutual, Sioux City. 
Peoples, Harrisburg..............-- 18,426 | Failed. 
Portland Lloyds (Mar.), Portland, Me. iceeannt Retired. 
Safety, Sioux City .......... vee] ei pweeten Retired. 
Steadman, | EAE Ree Failed. 
Washington, Marietta and Tiffin, O.| ........ | Failed. 
Washington Union, Cleveland....... | 20,371 | Failed. 
World Co-operative of Kings and| 
New York Counties, New York... | hea SP Failed. 
Total, 20 companies .......... | $1,139,024 
. Grand Total, 47 companies... $6,678,867 











German of Quincy, Ill., Reinsures. 

THE business of the German Insurance Company of Quincy, IIl., was rein- 
sured from December 27, 1893, in the Manchester of Manchester, Eng. The 
German has a capital of $223,800 and on January 1, 1893, had $324,107 of 
assets and a net surplus of $22,979. Its premium income in 1892 amounted 
te $94,401, and its selection of risks is indicated by the fact that its loss ratio 
for seven years was but 58.7 per cent, in the four years ending with 1892 
ranging from 32.8 to 53.38 F. W. Heckenkamp is president and J. H. Bas- 
tert is secretary of the German. 


SPECTATOR. 


Some Extracts from the Statements of Fire Insurance 
Companies for 1893. 























Net SuRPLUS OVER | 
Total aie AND ALL OTHER Total 
om | sIABILITIES, Total otal 
COMPANIES. —, bets i Income in | Expendi- 
January 1, | 893. tures in 
1894. January 1,| January 1, | 1898 
| ~ 1898, 1894, | 
ee ee ee Lae eee 
ee Sor . $ 
Etna, Hartford......... 10,807,667) 3,539,376, 3,010,933, .------- | sexssece 
Connecticut, Hartford...| 2,831,089 — 518,744 re | sovveees 
Hartford, Hartford...... 7,378,092) 2,570,935) 2,296,770 4,376,560, 3,582,174 
Mutual, Washington.... 296, 086 chancel. cwiuatian RRR yee Rees 
Phoenix, Hartford....... 5,429,794) 1,240,264 COI. sassoeuel sanweces 
Traders, Chicago....... | 1,703, 556) Oe eS ee eee 











MERE MENTION. 


Life and Miscellaneous Notes. 


—The Union Central paid in the months of October and November death 
losses amounting to $86,752. 

—After January 15 the entrance fee for resident members of the Insurance 
Club of New York will be $50. 

—The death rate in New York city in 1893, 22.46, in the thousand was 
the lowest on record. In 1877 the rate was 22.65. 

—The holiday number of The Chronicle is filled with good things, and 
treats of a variety of insurance subjects in a most interesting fashion, 


—J. H. Atwood has been appointed receiver of the Missouri Valley Life 
of Leavenworth, Kan., which retired many years ago. 


—W. C. Van Horne, president of the Canadian Pacific railway, is now one 
of the directors of the Equitable Life Assurance Society. 


—The Women’s Protective League is being formed in New York city by 
Catholic women. Insurance certificates ranging from $3000 to $5000 will be 
issued. 

—No time to be lost.—Mr. O’Toole—Oi want an insurance policy on me 
woife, and be a little quick about it, too. The doctor says she might doy at 
any toime.— 7ruth, 

—Hamilton Cooke, formerly of Dallas, Tex., becomes State agent for the 
New York Life at Little Rock, Ark., and O. S. Carlton, formerly of Fort 
Worth, Tex., becomes agency director. 

—The Provident Life and Trust Company of Philadelphia reports for 1893 
new business amounting to $13,020,194 ; outstanding insurance $99,830,162 ; 
assets $23,644,836 and surplus $1,814,791. 

—The London Guarantee and Accident has secured the services of Stark- 
weather & Shepley, formerly of the Travelers, as agents for Rhode Island and 
Connecticut with headquarters at Providence. 

—A most artistic calendar is that of the Massachusetts Mutual Life. 
Representative Americans are pictured together with scenes in their lives or 
the circumstances which rendered them eminent. 


—James Laut is manager of the Steam Boiler and Plate Glass Insurance 
Company of London, Ont. Its directors are; FE. Jones Parke, Q. C., presi- 
dent; F. A. Fitzgerald, vice-president ; Hon. David Mills, John Morison, T. 
H. Purdom, 

—We regret that we were in error in announcing the appointment of 
Wyndnam Bolling of Richmond, Va., as State agent for Virginia for the 
Manhattan Life. This vacancy has not yet been filled, Mr. Bolling’s 
appointment being as solicitor. 

—We have received from Frank K. Kohler, Metropolitan general agent of 
the John Hancock Mutual Life, a highly illuminated calendar, depicting 
John Hancock being placed in the chair of the Continental Congress by 
Benjamin Harrison of Virginia, 

—Owing to an error in the figures furnished us by the Nebraska Insurance 
Department, relative to the Bankers Life of that State, the assets and surplus 
of that organization given in our issue of December 14 were incorrect. ‘The 
correct figures are, admitted assets $156,635 and surplus $101,516. 


—The New York Mathematical Society held its annual meeting last week. 
Emory McClintock of the Mutual Life, the president of the society, was 
unable to be present on account of sickness. but a high compliment was paid 
him in his absence by his re-election to the presidency of that learned body. 


—The Berkshire Life continues its series of calendars exhjbiting the insig- 
nia of the patriotic and historical societies. That for 1894 shows those of the 
Pilgrim Society, St. Nicholas Society, Historical Society of Pennsylvania and 
the Maryland Historical Society. Geo, W. English represents the Berkshire 
in New York. 

—The receivers of the Continental Life of Hartford have filed their state- 
ment for the six months ending July 1 last. The receipts for the period were 
$19,282, and the disbursements, $4659. Over 7000 policyholders have filed 
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claims aggregating $2,200,000, but it is not likely that a dividend of more 
than ten per cent will be declared. 


—M. G. Meyers, assistant superintendent of the Metropolitan, at New 
Britain, Conn., was presented by the agency force with a handsome pair of 
sealskin gloves. 


—The Mutual Life Insurance Company of New York has appointed 
Edward Lyman Short general solicitor. Mr. Short is 2 member of the firm 
of Davies, Short & Townsend. 


—Our announcement concerning L. H. Schneider of Boston last week was 
only partly correct. He has been appointed New England manager for the 
Home Life, his former territory having been but the two States of Rhode 
Island and Connecticut. 


—The Schoolmaster recently published some of the ridiculous answers given 
by school children to questions on various subjects, and among others occurs 
the following in relation to the system of life insurance: ‘* The money is pro- 
vided by the company to defray the expense by the birth of members in 
pecuniary distress,” 

—To many who are striving to prevent the spread of consumption it will be 
interesting to know that the laws affecting immigration prohibit the landing 
of those who suffer from contagious diseases, among which is classed ‘‘ tuber- 
culosis.” The ravages of consumption among our people, native and foreign 
born, have been a source of anxiety to those who study the health of the 
nation at large, and every step which is taken toward keeping the disease 
under control is hailed with delight. 


—The New York Life Insurance Company has just added to its records 
two handsome volumes bound in Russia leather, containing the photographs of 
all the trustees and officers of the company from organization to date. These 
volumes have been prepared under the supervision of Vice-president Tuck 
during the past five years. One volume contains the portraits of those con- 
nected with the company from 1845 to 1851, and the other shows the men 
responsible for the New York Life from 1851 to 1893. Many of the 
photographs were secured from many foreign countries, including England, 
Spain and the West Indies. 


—Hon. S. W. Carr, the newly appointed Insurance Commissioner, was 
born in Bowdoinham in 1840. He is a successful merchant, manufacturer 
and banker, and is president of the Village National Bank of Bowdoinham., 
He has been a member of the Republican State Committee since 1884, and is 
one of the most prominent committee men. He was elected county commis- 
sioner for Sagadahoc county in 1882, and was re-elected in 1888, but did not 
serve out his second term, being elected a member of the executive council 
for the Third district by the sixty-fourth legislature in 1889. Mr. Carr is 
considered one of the leading financial men in the State, and is thoroughly 
and well posted upon insurance matters. Hon. J. O. Smith, the retiring 
commissioner, has made a most admirable official. He has conducted the 
affairs of his position with credit to himself and the State. The cordial good 
wishes of his host of friends all over Maine will attend him in his future 
work.—Kennebec (Me.) Journal, December 22, 


—The annual review of life insurance in last Saturday’s issue of The 
Weekly Underwriter is about as bungling an affair as ever was perpetrated 
by that paper. It claims that only one life company retired from business, 
the Peoples of Norwich, overlooking entirely the Atlas of Indianapolis, which 
was a legal reserve company and which reinsured in the Fidelity Mutual. 
‘*The New Hampshire Fire (sic) was the new company of the year begin- 
ning business,” we are told. There wasa New Hampshire Life organized but 
it has not yet begun business, while the North-Eastern Life of the same State 
did actually begin business in 1893, How the compiler managed to get the 
Preferred Accident among the life companies passes our understanding. As 
to the projected companies we would inform our contemporary that the 
Economic is of Wilmington, Del., which is some distance from Chicago, the 
National Benefit proposes to do a casualty business, while the Park City Life 
is that bugaboo of the Underwriters, an assessment company. 


—The letter signed by the presidents of the British Institute of Actuaries and 
the Faculty of Actuaries of Scotland, will doubtless cause considerable curi- 
osity as to its outcome among American actuaries, It has long been recog- 
nized that a new mortality table was a necessity, and now that the first step 
has been taken we may expect to hear an animated discussion as to what shall 
be the outcome of it. As only British companies are to be called on for data 
the American companies will not have such a personal interest in the question, 
but it would seem that the time is opportune for a mortality table based on 
the experience of American life insurance companies. The marvelous growth 
of American life insurance has all taken place since the Institute of Actuaries 
compiled its last mortality table, and the experience would form a valuable 
supplement to that of the British companies. The Actuarial Society of 
America could take up this matter and provide for its carrying out on the 
same lines as proposed in England. The question is open for consideration , 


—The Merchants Life Association of the United States, with headquarters 
at St. Louis, Mo., offers to the public a policy at a premium adequate to 
cover the cost of the insurance without any investment feature. Its plan 
provides for the accumulation of a mortuary fund based on past experience as 
to the average cost, an emergency reserve fund to meet any possible death 
claims in excess of the mortuary fund and an expense fund for current 
expenses. Should any call be made upon the emergency reserve fund on 
account of extraordinary mortality provision is made for an extra assessment 
that death claims may be paid in full. Any amount contributed to the emer- 
gency reserve fund and not used will be returned by extended insurance until 
absorbed in case of lapse or at death to the beneficiary in addition to the 
amount insured. The policy further offers a cash surrender value equal to 
one-half the face when the insured attains the expectancy of life, All safe- 
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guards are provided for the investment and deposit of the funds with the 
Missouri Insurance Department and the St. Louis Trust Company. The 
Merchants Life is now doing business in several States, and is rapidly increas- 
ing in financial strength and membership. 

—A year or two since we called attention to the slight differences in pre- 
mium rates for policies on the whole life plan, and pointed out the temptation 
to rebate when the only difficulty in the way of placing a policy was the few 
cents excess of premiums over that of a rival company. The differences are 
due to the use of different tables of mortality and rates of interest, and in 
some instances the loading is a little greater or less than in others, With the 
English companies the same state ot things prevails. The premiums run up 
and down according to the practice of the various offices, and with them as us 
the rates are worked out to the pence. There ought to be a limit in this 
thing ; it would certainly be preferable to make the premium of even amounts, 
or if parts of the dollar are necessary, they could be in quarters and halves, 
not as now—sixty-one cents, seventy-three cents, and soon. The absurdity 
of the system is shown by the difference in rates between two companies for a 
policy of $1000 at age thirty-four. One company charges $26, the other 
$26.03. If one can sell the insurance at the even amount the other can. 


—Many lite insurance company managers in the United States are deter- 
minedly opposed to seeking new business in foreign countries and lose no 
opportunity to criticise those of their competitors who seek foreign fields. 
They claim, and justly, that the United States, with Canada added, affords an 
ample base of operations and point out the trouble likely to arise for the 
companies in the event of various things happening, as for instance the possi- 
bility of war between the United States and some country where the compa- 
nies are operating. As far as trouble goes the companies transacting business 
abroad are having enough of it, and it is not at all improbable that eventually 
they will have to retire from most foreign countries. European and South 
American nations have been particularly bitter in their opposition to United 
States companies, and the bother they have been put to already is very con- 
siderable. Mexico has been practically abandoned by them. Some two or 
three years ago the Swiss authorities made things so unpleasant that the com- 
panies got out. Germany, France, Austria and [taly are always doing all 
they can to hamper American companies, instigated thereto mainly by domestic 
companies. Spain only a short time ago imposed such burdens on foreign 
companies that many of them evacuated, and now affairs are equally unsettled 
in Russia. Russian companies are doing all they can to force foreign companies, 
Americans in particular, out of their borders, and there seems to be every 
probability of their ultimately succeeding. It would seem that the time and 
money spent in warding off hostiJe legislation more than offsets any increase 
in business, or the advantages claimed for Europeans of greater persistency 
in premium paying. Ot course every company must be its own judge as to 
the wisdom or necessity of transacting foreign business, but we think that if 
they fully appreciated the exvense of continually having to explain things to 
some one of twenty or thirty foreign governments, they would be content with 
their own country. Surely our thirty or more State departments here can 
give them their fill of explanations. 


Fire Insurance Notes. 

—Joseph Rashtorf of New York is accused of arson. 

—It is reported that the Economic of London will reinsure. 

—The Citizens Mutual Fire of Bristol, Me., has begun business. 

—Woodcock & Waters of Nashville have dissolved partnership. 

—James Green, an old insurance agent of Indianapolis, is dead. 

—A local fire insurance company is proposed at Manitowoc, Wis. 

—Frank E. Mann has bought L. E. Heath’s agency at Milford, Mass. 

— Osborne Howes, father of the secretary of the Boston board, is dead, 

—Page & Burleigh is the title of a new insurance firm at Cambridgeport, 
Mass. 

—The New York adjusting firm of Landgraff, Selvage & Co, will be dis- 
solved. 

—Geo. L. Danforth, a well-known insurance man of Louisville, Ky., has 
assigned. 

-—Additional guard wires have been ordered placed on the Philadelphia 
trolley lines. 

—It is reported that the Home Mutual of San Francisco will reinsure its 
marine risks. 5 

—Asheville, N. C., agents are trying to secure the discontinuance of over- 
head writing. 

—An average increase in rates of twenty per cent has gone into effect at 
Rockford, Ill. 

—Grant & Cushman have taken over the business of C. A. Allen & Co. at 
Ellsworth, Me. 

—Fred S. Brooks of Columbus, O., has resigned the special agency of the 
Sun of London. 

—Major Hutson Lee becomes identified with C. K. Huger & Co. of 
Charleston, S. C. 

—Marine losses were exceedingly heavy in 1893 and underwriters demand 
that rates be raised. 

—Boston’s fire loss for 1893 is placed at $5,300,000, of which ninety-five 
per cent was insured. 

—Elections.—Manufacturers and Builders, New York, January g; Conti- 
nental and Hanover, New York, January 8; Westchester, New York, Jan- 
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uary 10; Armstrong Fire and Fire Association, New York, January 16; 
Real Estate Title, Washington, January 9. 

—Five fires were started one night last week in the town of Columbus, 
N. J., and did considerable damage. 

—Elections at New York—January 8, Hanover Fire, Continental; January 
9. Liberty; January 10, Westchester. 

—Commissioner Root of Wisconsin threatens to arrest a Milwaukee agent of 
one of the Lloyds and make a test case. 

—The Orient of Hartford has transferred its Kentucky risks to the 
Mechanics and Traders of New Orleans. 

—General C, H. Bartlett, receiver of the Peoples of Manchester, announces 
|.is intention to resign from that position. 

—William McLaren, son of the deceased manager of the Royal, has been 
appointed assistant secretary of that company. 

—The stockholders of the Nashville Fire and Marine have ratified its rein- 
surance and the company will go into liquidation. 

—Wm. E. Main, formerly of Madison, Wis., becomes adjuster for the 
Home of New York, with headquarters at Chicago. 

—The Merchants Indemnity Association of Huron, S. D., seems to be a 
myth. At any rate it is unknown to the postmaster. 

—lIf the St. Lawrence Insurance Company of Canada does not organize and 
procure a license before April 1, 1894, its charter will expire. 

—A. D. Kennedy has been elected president and S. T. Jackson secretary 
and treasurer of the Jefferson Farmers Mutual of J. fferson, Me. 

—The Rent-Book Fire Insurance Company, Limited, has been registered 
in London, England, to carry onall kinds of insurance except life. 

—A suggestion is made ina St. Louis paper that agents’ commissions be re- 
duced to ten per cent as a means of reducing both expenses and losses. 

—L.S. McMillan of Kansas City, formerly supervising agent for the 
Niagara and Caledonian, becomes an independent adjuster at Chicago. 

—August Hillerman, convicted of embezzling funds of the Sanborn-Parris 
Map Company, was sentenced to one year’s imprisonment at Cincinnati. 

—During 1893 the New York Fire increased its reinsurance reserve about 
$13,000 and its net surplus about $14,000, a good record in these times, 

—The Security of Cincinnati favors its friends with a beautiful pictorial 
calendar, typical of the ‘‘security” to be obtained from a fire insurance 
policy. ; 

—We extend our sincere sympathy to Geo. L. Chase, president of the 
Hartford Fire Insurance Company, whose daughter, Mrs. Chas. H. Longley, 
died recently. 

—A beautiful souvenir of the World’s Fair, containing a great many inter- 
esting photographs of the buildings, etc., is sent to the agents of the Niagara 
Fire by its officers. 

—The Hanover claims that F. W. Raynor of Brooklyn and West Hampton 
Beach, N. Y., has collected premiums as its agent and failed to turn them in. 
He has been arrested. 

—Charles A. Blauvelt has been elected president of tbe New York Bowery 
Fire to succeed Henry Silberhorn, deceased. Geo. W. Silberhorn, son of the 
former president, was elected vice-president. 

—Major George S. Merrill, Fire Marshal C. W. Whitcomb and B. B. 
Whittemore addressed the Boston Boot and Shoe Club in a most sensible and 
educational manner on fire losses and insurance. 

—E. R. Kennedy, president of the New York board, has addressed Mayor 
Gilroy of New York on the subject of trolley roads. He states that their 
introduction will cause an increase in rates, and asks a hearing for a board 
committee. 

— At the annual meeting of the Bridgeport Board of Fire Underwriters the 
following officers were elected for the ensuing year: President, Philip L. Hol- 
zer; vice-president, Orange Merwin; secretary, Nicholas J. Phelan; treasurer, 
Howard H. Scribner. 

—Officers as follows have been chosen by the Cincinnati Board of Fire 
Underwriters: F. H. Cloud, president; E. C. Harding, vice-president; 
Charles E. Marshall, secretary; K. F. Bendorf, treasurer; W. H. Calvett, 
John H. Loud, Frederick Rauh, executive committee. 

—The Phoenix Co-operative Fire Insurance Company of New York county 
has been incorporated. Its directors are H. Cohen, Julius Steinberg, David 
Watkowsky, David Rockman, A. Goldberg, L. Rabinowich, S, Goldner, H. 
Zuiebelosohn, E. Framintz,L. Pascale and M. Svittzer. 

—Hugh Craig, manager of the New Zealand Fire, claims that his company 
has had to pay eleven losses in California within a year or so, caused by the 
poor, low-test oil sold by the Standard Oil Company in that State, where 
there is no legal State standard test. He now sues to recover the amount of 
one loss with costs. 

—The risks in the Central department of the Oakland Home of Oakland, 
Cal., comprising the States of Illinois, Minnesota, Wisconsin, Iowa, Michi- 
gan, Ohio, Kentucky and Tennessee, have been reinsured in the Westchester 
of New York. This makes the third large reinsurance deal of the West- 
chester in 1893. 

—With the January number, Worthington’s Magazine begins its third vol- 
ume. The leading article, ‘* Forests of California,” by Chas. Howard Shinn, 
is superbly illustrated, giving a good idea of these magnificent coniferous for- 
ests. A remarkable article is that entitled, ‘‘A Celebrated Escape,” which 
gives for the first time a reliable detailed account of the digging of the famous 
Libby Prison Tunnel, through which in 1864, 109 Union officers made their 
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escape. The story is told by Gen. Thomas E. Rose, the originator and lead - 
ing spirit of the plan. This paper also is fully illustrated. Mrs, Livermore's 
serial, ‘‘ One of the Forty-Niners,” is continued. The essays andthe depart- 
ment matter are, as usual, varied in matetial and choice in quality. 

—Dividends,—New York Bowery, three per cent ; Hamilton, New York, 
three per cent; Columbian Title, Washington, one and three-quarter per 
cent; Title Guarantee and Trust, New York, three per cent ; United Fire- 
mens, Philadelphia, three per cent ; Riggs Fire, Washington, three per cent ; 
Girard Life Insurance, Annuity and Trust, Philadelphia, six per cent. 

—Electricity for last week claims that electric illumination is the safest 
possible method, but admits that ‘‘there are hundreds of lines all over the 
country that testify to the ignorance and carelessness in regard to aerial lines a 
few years ago,” and that *‘ wherever such lines remain they involve a great 
danger.” The preventives of fire hazard in connection with electric wires 
are stated to be first-class line work and high class insulation. 

—A man who lost by the big Lynn fire had, a few days previous to the fire, 
sent four policies to the local agent for endorsement, and later sent word that 
two of them need not be renewed, meaning, he claimed, from their expiration 
in the following January. Two were returned by the agent, and shortly after- 
ward the fire occurred. The insured claimed the insurance under the can- 
celed policies and was awarded a verdict. The case will be taken tothe 
Supreme Court. 

—On Tuesday was held a well-attended meeting of the Assurance Lloyds 
of America, The appointment of R. C. Rathbone & Son was ratified, their 
compensation being fixed at fifteen per cent flat on premiums and fifteen per 
cent contingent on profits. A fifty per cent reserve is to be used in calculating 
the latter. A governing committee was elected, comprising the following- 
named gentlemen: Vernon H. Brown, Francis P. Burke, E. C. Converse, 
Felix Campbell, Westmoreland D. Davis, John H. Flagler, W. W. Flanna- 
gan, R. K. Hawley, Thomas B. Kent, Albert R. Ledoux, James W. Nye, 
Albert Pack, J. H. Parker, A. J. Pouch, Noah Palmer, R. C. Rathbone, 
Chas. H. Raymond, Robert Sewell, J. J. Sullivan, Chas. B. Thurston, F, 
Weyerhaueser, R. H. Wright, C. B, Squires, W. D. Rees, Geo. D, Wick. 

—The Underwriters Union, the proposed new organization which is to 
cover all territory east of the Mississippi except the States under the jurisdiction 
of the Union, and Texas and Arkansas in addition, is to be formed on lines 
somewhat similar to the Union. Only executive officers and managers (in 
charge of not less than one State) will be eligible to membership, and there 
will be five advisory committees, one each for New England, New York, the 
Middle States, the Southern States and Texas and Arkansas. If the con- 
templated arrangement goes into effect, the New England Insurance 
Exchange, the Underwriters Associations of New York State and the Middle 
department and the Southeastern Tariff Association will probably be things 
of the past. 

—Apropos of insurance, the following good story by one of the leading 
insurance men of this city, illustrates the efficacy of the average ‘' Town 
Mutual Fire Insurance Company.” Ina certain country town in this State, 
there was a blacksmith whose shop had been insured in a regular company at 
current rates, but who, having been persuaded by the agents of the local com - 
pany that the rates he was paying were too high, had placed his | gran with 
them in the “ Mutual.” The risks of this mutual were divided into four 
classes, the blacksmith shop being put in the fourth class. A while afterward, 
as ill-luck would have it, the shop was burned, and the man went immediately 
to the officers of the company to receive his insurance. ‘‘ Well,” said the 
managers, in response to his request, *‘ we insured you, and we're willing to 
do the right thing by you, but as yours is the only risk in the fourth class now, 
we don’t see but what you will have to pay your insurance to yourself,” —Zx— 
change. 

—Insurance stocks have recently sold or been quoted as follows: At San 
Francisco: Firemens Fund, quoted 152 to 158. At New Orleans: Crescent, 
80 asked ; Firemans, 10% to 14; Germania, 92 asked ; Hibernia, go asked ; 
Home, 73 asked ; Lafayette, 80 to 90; Merchants, 81 to 86; Mechanics and 
Traders, 94% to 96; New Orleans Insurance Association, 18 to 24; Sun 
Mutual, 123 to 12514; Southern, 88 to 91; Teutonia, 124 to 125. At 
Philadelphia (bid): American Fire, 95; County, 110; Delaware, 24% : 
Fire Association, 318 ; Franklin, 337 ; Insurance Company, North America, 
1834; State of Pennsylvania, 200; Lumbermens, 41; Mechanics, 31; 
Girard Fire, 335; Pennsylvania Fire, 205 ; Reliance, 50; Spring Garden, 
73%; Union, 1; United Firemens, 1234 ; German, 60 ; Jefferson, 130; 
Teutonia, 95; Real Estate Title, 125 ; German-American Title, 48; Land 
Title, 120; Commonwealth Title, 6934 ; Industrial Title, 30; Manayunk 
Title, 1244; Wayne Title, 20%; West Philadelphia Title, 27%. At 
Toronto : British America, 116 to 119; Western, 150 to 153. 


AUTOMATIC SPRINKLER NOTES. 


—Wnm. Kane of Philadelphia, department manager for the General Fire Extin- 
guisher Company, has tendered his resignation. It is understood that he intends 
to organize a fire insurance company, in which his large practical knowledge of 
risks will become very useful. 


AGENCY APPOINTMENTS. 

—Witkowsky & Afteld, agents for the Firemens of Baltimore at Chicago. 

—Eugene E. Wakeman, general adjuster for the Columbi.n of Louisville. 

—S. J. Collins, Chicago, assistant manager Centr.l department of the Fire- 
mans Fund. 

—Chas J. Russell, Chicago, assistant general agent for the Middle department 
«f the Columbian of Louisville. 

—W. E. Spangenberg, agent for Chicago and Cook county for the Milwaukee 
Mechanics and the German of Freeport. 
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ANTED— ACCIDENT INSURANCE AGENTS. 

E, E. Crapp, Manager of the accident insurance department of the FIDELITY 

AND CASUALTY COMPANY for the States of New York, New Jersey, Massachusetts 

and Rhode Island, will pay liberal commission to good agents in those States. Office 

45 Pine Street, New York City. 

As I am making a special effort to secure the accident business in your vicinity, agents 

who have such business to place would do well to apply at once. 
E, E, Crapp, Manager, 45 Pine Street. 











O YOU EVER WRITE ANY LIFE INSURANCE? 


Don’t you find good, insurable risks, who are turned down or postponed, because they 

do not measure up to some cast iron standard laid down by some dyspeptic Medical Director? 

Find out what the National Life of Hartford will do for them, if they are good, insur 
able risks. 

The National is no experiment. Jt is fully onits feet, and has now $15,000,000 insurance 
on its books, with assets of $3,000,000.00 and has the largest ratio of assets to liabilities of 
any life company doing business in this country. Best equipped company for agents. 

rite for information to BRYAN McCuL.en, JRr., Manager South Eastern Department, 
Richmond, Va., and largely increase your income thereby. 








ANTED—GENERAL AND SPECIAL AGENTS, 





The Union Centrav Lire INSuRANCE Company desires to employ a few more General 
and Special Agents. To the right men, who can show good records, liberal contracts will 
be granted. 

The Life-Rate Endowment Policy, non-forfeitable and incontestable as issued by 
the Union CENTRAL, combines protection with investment at ordinary life rates, and 1s very 
popular and easy to work, as shown by the rapidly increasing business of the Company, 
The amount of new insurance written since 1881 has increased over 550 per cent. Its 
interest rate has been the highest and its death rate the lowest, continuously, of any com- 
pany in the United States. Correspondence solicited. Address 


JOHN M. PATTISON, President, Cincinnati, O. 





NSURANCE RIGHTS, ISSUED ONLY BY THE 
National Life Insurance Company of Montpelier, Vt., is the most im- 
proved form of life insurance. Provides LARGER TOTAL RENEFITS than any 
other Company. Gives COMPOUND INTEREST INVESTMENT. Good positions 
open for good men, 
FRANK C, MANN & CO., General Managers, 
21-22-23 ELwoop BLock, Rochester, N. Y. 





ANTED, BY THE CONNECTICUT GENERAL 

Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 

able men, who can and will personally secure application for insurance. Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn, 





EQUITABLE LIFE ASSURANCE SOCIETY, DEPARTMENT OF 
WASHINGTON AND NORTHERN IDAHO. 
ANTED: ACTIVE, ENERGETIC, CAPABLE 


Solicitors. Only men of character and integrity need apply. 
Liberal contracts and unequaled territory. 


W. J. MORPHY, Manager, 
SEATTLE, WASHINGTON, 


THE NATIONAL MUTUAL INSURANCE CO. 


WORLD BUILDING, NEW YORK, 


In addition to its regular business will insure under average lives 
G and pay the full amount of the policy. The Adjusted Rate Plan 
AVERA E is an entirely new feature in Life Insurance. The rate charged 
corresponds with the risk assumed, the same as in Fire and 

LIVES. 


Marine Insurance. ‘Ihe nearer the applicant approaches the 
standard of a first-class risk, the less the cost, 
Send for Circulars. General and Special Agents wanted. 
NSURANCE SOLICITORS. 

We offer liberal inducements to active solicitors, able and willing to 
work. Accident and Health Insurance combined, If you are about making 
a change, or desire a side line, address 

BERKSHIRE HEALTH aAnp ACCIDENT ASSOCIATION, 
WESTFIELD, MAss, 




















ee LIFE INS. CO. 
OF NEW YORK. 





W. A. BREWER, Jr., President. 
$12,750,000 





Assets, - - o 





The Policies of the Washington, by their terms, are 
incontestable, residence and travel unrestricted. 





E. 8. FRENOH, 24 V. Pres’t and Sup’t of Agencies, 
21 Cortlandt St., 
NEw York City, 








te S. OBEAR, ATLANTA, GA., 


District Agent North Georgia and Alabama, Travelers Insurance Co. 
Good Agents wanted to whom first-class Contracts will be offered. This is the best 


field for work in the South. 


RAVELING APPOINTMENTS FOR SOME OF 
the United States will be granted to a few first-class Life Insurance Solicitors. None 
but men of the highest personal character and business experience need apply. Satisfactory 
references required, Address, 
DEPARTMENT SECRETARY, 
Best Company, 
P, O. Box 194, New York City. 








oo ADVANTAGE OF THE HARD TIMES BY 

selling the Renewable Term and Partnership Policies of the Fidelity 

Mutual Life of Philadelphia. Large commissions and quick sellers. Write, 
BRIGGS & DALY, 38 Wall Street, 


New York City Managers. 





ISCONSIN DEPARTMENT OF THE NATIONAL 
LIFE INSURANCE CO, OF VERMONT. 


This is a good field for good men. The Company offers liberal terms to men of push 
and integrity. Our guaranteed, cash value policies sell at sight. 
Write to JAMES B, ESTEE, Manager, 


Mack Biock, MILWAUKEE, WIs 





HE DEPARTMENT OF MICHIGAN OF THE 
HOME LIFE INSURANCE CO., 
FOR NORTHERN AND CENTRAL INDIANA, 
NORTHWESTERN OHIO AND ONTARIO 


Ss. F. ANGUS, Manager, Detroit, Mich. 





F. SCHILLING, MANAGER ILLINOIS AGENCY 


: Germania Life Insurance Company, wishes good men in Chicago and State, 
Will pay liberal commissions, 
G. F. SCHILLING, Manager, 
Room 416, No. 79 Dearborn Street, Chicago. 





IVE, RELIABLE MEN CAN MAKE MONEY AS 
Special, General or Local Agents in the Great Northwest with the 
SECURITY MUTUAL LIFE ASSOCIATON. 
Gee Attractive Policies. 
LEONARD K, THompson, Manager N. W. Department, 802-6 Guaranty 
Loan Building, Minneapolis, Minn, 


( Liberal Contracts. 
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